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Notes to the Company accounts (continued) 
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2. Tangible fixed assets 

 

Land and 
buildings 

£m 

Plant and
equipment

£m
Total

£m

Cost   
At 1 January 2007 14 40 54
Disposals (5) (13) (18)
At 31 December 2007 9 27 36
  
Depreciation and impairment  
At 1 January 2007 10 35 45
Depreciation – 2 2
Disposals (4) (13) (17)
At 31 December 2007 6 24 30
  
Net book value  
At 31 December 2007 3 3 6
At 31 December 2006 4 5 9

The amounts above at 31 December 2007 include: 

 

Land and 
buildings 

£m 

Plant and
equipment

£m
Total

£m

Capitalised finance leases  
Cost – 24 24
Accumulated depreciation – 24 24
  
Assets let under operating leases  
Cost – – –
Accumulated depreciation – – –
  
Net book value of:  
Long leasehold property 3 – 3
Fixtures, fittings and equipment – 3 3
 3 3 6

Land and buildings comprise: 

– freehold and long leasehold land and buildings owned by the Company as at 30 June 1996, excluding certain overseas properties,  
revalued at that date. The majority of the Group’s operational properties at that time were valued on a depreciated replacement basis,  
owing to their specialisation, with the remainder on an existing use value basis. Other non-operational properties were valued on the  
basis of open market value; 

– short leaseholds at cost; 
– additions subsequent to 30 June 1996 at cost; and 
– land and buildings owned by subsidiary undertakings acquired since 30 June 1996 at fair value at the date of acquisition. 

3. Fixed asset investments 

 

Subsidiary 
undertakings 

£m 
Other

£m
Total

£m

Cost  
At 1 January 2007 5,042 – 5,042
Additions 617 1 618
Disposals – (7) (7)
Fair value movements – 6 6
At 31 December 2007 5,659 – 5,659
  
Impairment provisions  
At 1 January 2007 and 31 December 2007 64 (1) 63
  
Net carrying value  
At 31 December 2007 5,595 1 5,596
At 31 December 2006 4,978 1 4,979

 




