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14. Equity accounted investments (continued) 

Principal equity accounted investments 

Joint ventures Principal activities 
Principally  

operates in 
Country of 

incorporation

Air Astana JSC (49%) 
(Held by BAE Systems (Kazakhstan) Limited) 

Commercial aerospace activities Kazakhstan Kazakhstan

Eurofighter Jagdflugzeug GmbH (33%) 
(Held by BAE Systems plc) 

Management and control of  Typhoon
 programme 

Germany Germany

Flagship Training Limited (50%) 
(Held via BAE Systems Electronics Limited) 

Supply of naval training and support 
services 

UK England and Wales

Fleet Support Limited (50%) 
(Held via BAE Systems Surface Fleet Solutions Limited) 

Engineering and facilities management 
support to the Royal Navy 

UK England and Wales

Gripen International KB (50%) 
(Held via BAE Systems (Operations) Limited) 

Marketing and selling of Gripen fighter 
aircraft 

Sweden Sweden

MBDA SAS (37.5%) 
(Held via BAE Systems Electronics Limited and  

BAE Systems (Overseas Holdings) Limited) 

Development and manufacture of guided 
weapons 

Europe France

Panavia Aircraft GmbH (42.5%) 
(Held via BAE Systems plc) 

Management and control of Tornado 
programme 

Germany Germany

Saab AB (20.5%) 
(Held via BAE Systems (Sweden) AB) 

Defence and commercial aerospace 
activities 

Sweden Sweden

15. Other investments 

2007
£m

2006
£m

Non-current 
Loans and receivables 

Term deposits – 4
Available-for-sale financial assets 

Equity securities 6 7
 6 11
Current 
Loans and receivables 

Term deposits 164 503
 164 503

Reconciliation of movements 
2007

£m
2006

£m

Non-current 
At 1 January 11 9
Additions 1 5
Disposals (11) (1)
Creation of impairment provision – (2)
Fair value movements 5 –
At 31 December 6 11
Current 
At 1 January 503 634
Additions 19 499
Disposals (358) (588)
Fair value movements recognised in finance costs – (42)
At 31 December 164 503

Exchange Property 
The Group’s shareholding in Vodafone Group Plc (Exchange Property) was disposed of during 2006. 

The Group had designated the Exchange Property as at fair value through profit or loss. Accordingly, movements in the fair value of the  
Exchange Property in 2006 to disposal of £42m were recognised in finance costs in the income statement (note 6). 




